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Financial Institution Providing Financing to Commeodities Broker/Trader Insurance Company Insuring Shipper
Customer: Service provider: Due Providing Service Customer: Service provider: Attestation Providing Service
Commodities Trade Finance Financial Diligence to Customer Shipper (Tier 2) Insurer/P&I Club to Customer
Broker/Trader (Tier 1) Institution (Tier 1) (Tier 3)
T o~ e T oY
= .
... ——=== - A nam a (o X
=am
H LI =[ H =F =
=am =am
HHH LS HHE 55|
—_———— ———
Commodities broker/trader dealing Financial institution obtains copy of Financial institution determines Shipper dealing in Russian seaborne oil Shipper commits to not breach sanctions, or Insurer receives attestation and
in Russian seabarne oil provides invoice/contract (if practicable) or price was at or below price cap provides, retains and shares price information face long-term loss of cover alongside provides insurance services related
= o = . . - N = B . (if practicable) or obtains attestation from Tier enforcement response. to seaborne Russian oil.
price information/attestation attestation that oil was purchased at price and provides financing for N -
" . . . Ly 2= . 1 party (when direct receipt of price Insurer obtains shipper’s attestation as part
to trade finance financial at or below price cap. Financial institution transactions related to seaborne information is not practicable), and provides of its annual policy. Insurer retains this
institution. retains this information for five years. Russian oil. own attestation to insurer/P&I Club. documentation for five years.

5 &l fJ§L 1/‘ \—GD: 7 5 N3 shSH ~ == =
PR, BALTA HRE A0S 7 B BN TRREREL. TEUWRLR
= BEETL, BR. LRMERE LEDIHE, e

Russian Seaborne "
Russian Qil Exporter Refiner

Russian Seaborne

Refiner purchases Russian Oil Exporter

seaborne oil below the price cap, M Commaodities Insurer/P&Il
passes along documentation @. Broker/Trader Bank Club
y - = Broker purchases oil —— RIEAEEEE niice 1 =
P | == and passes along panIve E m
cen

t. - - - —— ——— e — == 1 above the price cap r falsified information S
Refiner agrees to monetarily benefit exporter in return for PDTFmial target for - I i "&‘
E_ buying seaborn Russian oil “below the cap.” sanctmn;.;:—{l::rcement x; M
| Refiner send portion of profits back to Russian exporter, Potential target for sanctions - mm =
=0 - paying total price above the price cap mm enforcement action Shipper Refiner

(&£ : hitps://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20220909 33 % Uhttps://home.treasury.gov/system/files/126/cap_guidance _20220909.pdf)
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30—50UsSD
Kuwait 40—60USD
UAE 60—380USD

Iraq
Libya 70—90USD
Algeria
Nigeria 80—100USD
Iran 85—100USD
Russia 90—105USD
Angola 70—9O0USD
Ecuador 85—100USD
Venezuela 90— 110USD
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- Supply Supply Compliance Target Capacity™ vs Jun®

" 101 o2 1o 102 10 0 > YOOV KBAEZUAED LN TR B FARKIEN D, UAEEH SIS FSET
Congo 020 02 470 02 03 o0 DEMBERNEIZLWERZA NI, ENATURKKIMBICEHAMN LT, UAED R

guatonal umnea U - - - ~, = N - — ~ N = N
Gabon 0.18 019 -4B% 018 02 00 7E£EEEE75\EEBE§*BE[~J¥L—Cb\é&'ﬁ:“hs 'U"j“/[iEEl575/\l/)[/7b\§fj)%h
- T s o & EEBHENTESLON, $ELINICAMEEESEER DAL LB
ST 0% e i o o 5 NT1=(6B27T B YAETOPECTS R i M CRAMRITELf- £ S Bk TlasE L= 18#,
UAE 314 317 2% 307 11 10
Total OPEC-10 24.55 24.81 229% 25.86 28.2 3.5
Iran* 251 257 | EE |
Libya® 0.77 063 1.2 0.6
Venezuela® 073 073 0.8 0.0
Total OPEC 28.56 28.74 34.0 40
Coanran e o - - i o 05 7 OEEEIHHHL . BEIA TS DBEDFS 3 ERMEL., HRDEBLMITLYAS
Mewmico® 162 1.63 1.75 1.7 0.0 BEHTEFREI=DICENL G AL DT SE Fe, KEDEARITE B EETH Y555,
Oman 0.84 0.85 105% 0.85 09 0.0 TEE DFBEE IR DSEIEAG N—F F— v TFSHEBIET B EFFET,
Russia 026 974 372% 10.66 10.2
Others® 0.82 0.86 T32% 1.07 0.9 0.1
Total Nen-OPEC - 14.69 14.86 461% 16.69 15.2 0.6 a4 . = N
OPEC+-19 in cut dea ) U y 2 — — ~
oo ne ww e e i [ EIFIEEICEI T SaSv b A bERoNT
; ;ﬁx:lzmm within 90 days and susiained for extended pericd. ; :;:-l;b::;fznﬁj::c-PECi Zz:plll;w Ondy cut in May, June 2020, r%f&%&ﬁﬁ f{ﬂbﬁﬁgéb\élt\ﬁgl:l/fla\éj (/ (47_"\‘/7(%%@)
3 Exclides shut in Irandan. Russian caude. & Bahrain. Brunei. Malaysia. Sudan and South Sudan.
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