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2t Is |mperat|ve to curb early retirement
rrnr ‘extend the institutional retirement age.
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\Lc,e rdlng 1o this standard Chlna nas
e gredithe aging society. According to a
ST ey ofia 1% sampling by the end of
-.--_,..,’_.:"‘* 005), China has more than 100 million
—— seniors over 65, accounting for 7.7%,
thiese over 60 accounting for 10.5%. By
2050, 438 million people, 29% of the total

population will be over 60 years old.
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0 (rn E although the theoretical aging rate
If) terms, of 65 years of age Is relatively
nc qwte Righ, Its real aging rate Iin terms
= 51 the average retirement age of 51.2
:‘3" years of age is undoubtedly the highest in
~ {he world.
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2 Inta ndem W|th the aging preblem, the
ne\ ¥ =2-1" family pattern and the rise of
rr £ support ratio will make the existing

___, Senior support pattern unattainable .
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Accorel ng 10 the forecasts of the population
YENsHin the coming decade, China will have
il JA 5610 million 4-2-1 families. The family
= E___ern grove the senior support ratio from the
"6:3% N 1964 to 10.1% in 2010, and will hike
- upito 33% In 2050.According to a recent
survey on the residents of Beljing, Shanghai
and Guangzhou, 35% of the families take care

of 4 seniors, 499% take care of 2 to 3 seniors.
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> n 2000 China’s empty PENSIGN account Was: Just
over ja bllllon yuan. By the end of 2005, the empty:
EICCOLS tthad reached 800 hillion yuan. And the 800
cumﬁ Wuam was only created due to paying the small

= _1_;1_ Ber of the citizens who had joined the endowment
= [Astirance program. In 2005, 174 billion people across

-the country joined the endowment insurance,

accounting for 13.38% of the total population, far
under the bottom line of 20% settled by the
International Labor Organization. The vast rural

people and rural workers still rely on self safety.
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ST, the early retirement policy has
gl EAROIWIN Unanimous support among the
oL Bl While post-retirement re-employment

= | Welcomed by most people.
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L Chinarshieulel extend retirement age
SPONERGIater. RUNNING GUICKIN alsss
SIEE aces IS the PESH Way/ OUt.
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® Se. ndly considering the social sex

| allty, measures should be taken to
,"“' nverge the retirement age for women
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abreast with that of men.
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ril mmmo guickly at smallSPaces| IS  the best Way ouft.
SEhelars are Inclined o fast rinning at small

N=oRInStacERStAINUNIGMthENN N/ EaIroiFtne
E WlRy, the retirement age for women will be
dedby; twor months annually. And the extension
V) JJJ o Stretched to five years.( In the first step,
£1CCOf ding te the historical situation and the weight of
WelHNoad, the retirement age for the blue-collar
=omen workers will be extended from 50 to 55, that
-—fﬁl"Whlte -collar women workers from 55 to 65. ) That
IS altogether 60 months of extension. It takes 30 years
10 complete the program, that is, by the N+30h year.
I this Is thought to be too slow, the annual extension
could be 3 months, and the five-year extension will
take 20 years, by the N+25th year. It will be a long
way to go and we need an overarching plan for the

program.
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0 r rdly, a survey Is also made on the
eneral [etirement age of the society.
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SOIEBElieve that itIS adwsable o extend the
rez_ __ment age at an appropriate time. For instance,
'r[___J; ‘0eneral retirement age can be extended by 3
SWEArS, I.e. 36 months. In terms of the path
:‘j’:f@leCthn some scholars recommend the fast
" = lfunning at small paces method. For instance,
starting from the Nth year of the 21st century, the
retirement age for both men and women can be
extended by one month on a yearly basis. Thus the
three year (36 months) extension will take 36 years

and be finished by the N+36th year.
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